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DATA OF BALANCE SHEET (consolidated and non-consolidated) sums in € CASH FLOW STATEMENT (consolidated and non-consolidated) sums in €
THE GROUP THE COMPANY THE GROUP THE COMPANY
ASSETS 31/3/2010 30/6/2009 31/3/2010 30/6/2009 1/7/09-31/03/10 1/7/08-31/03/09 1/7/09-31/03/10 _ 1/7/08-31/03/09
Tangible assets used by the company 14.173.047,04 14.091.218,72 14.026.393,43 13.954.845,61
Intangible assets 291.282,92 368.778,24 291.282,92 368.778,24 Cash flows from operating activities
Investments 586,94 586,94 292.768,74 292.768,74 Profit before taxes 876.002,14 1.119.581,45 895.095,15 1.117.042,52
Orther non-current assets 278.889,38 299.014,81 272.392,41 292.517,84 Plus / Less adjustments for:
Inventories 11.694.980,60 13.343.940,57 11.236.801,04 12.869.990,37 Depreciation 770.075,65 870.496,95 747.277,67 847.412,02
Trade and other receivables 5.133.992,33 5.197.630,97 5.919.906,81 5.852.490,50 Provisions 31.804,72 3.067,34 31.804,72 3.067,34
Other assets 355.474,04 306.168,76 323.352,07 297.821,87 Results (income, expenses, profit and loss)
Cash and equivalents 2.006.081,54 1.500.553,73 1.805.802,66 1.359.569,81]  of investing activities. (43.855,98) 13.229,85 (42.155,80) 11.223,61
TOTAL ASSETS 33.934.334,79 35.107.892,74 34.168.700,08 35.288.782,98 Interest and related expenses 291.406,93 436.470,64 284.243,59 428.002,66
Operating profit before changes on the working capital 1.925.433,46 2.442.846,23 1.916.265,33 2.406.748,15
NET EQUITY AND LIABILITIES
Share capital 3.804.000,00 3.804.000,00 3.804.000,00 3.804.000,00 Plus / Less adjustments of working capital to net cash
Other equity 18.052.788,84 17.522.587,26 18.289.758,88 17.738.891,90 or related to operating activities
Total equity of company’s shareholders (a) 21.856.788,84 21.326.587,26 22.093.758,88 21.542.891,90 Decrease / (increase ) of inventories 1.648.959,97 1.051.455,88 1.633.189,33 1.032.093,23
Minority rights (b) 14.745,44 14.718,42 0,00 0,00 Decrease / ( increase ) of receivables (14.333,36) 581.710,45 (92.946,51) 1.147.286,12
Total equity (c) = (a)+(b) 21.871.534,28 21.341.305,68 22.093.758,88 21.542.891,90 ( Decrease ) / increase of payable accounts (except banks) (957.866,55) (987.332,57) (944.927,43) (1.503.854,42)
Provisions for benefits to the employees 684.208,45 679.403,73 684.208,45 674.403,73 Less:
Other provisions 45.000,00 45.000,00 45.000,00 45.000,00 Interest paid 291.406,93 428.002,66 284.243,59 428.002,66
Deferred income tax 808.636,47 834.924,15 846.334,47 852.680,09 Tax paid 184.254,57 182.185,48 184.254,57 182.185,48
Short term loan liabilities 6.246.332,66 7.017.208,00 6.246.332,66 7.017.208,00 Total inflows / (outflows) from operating
Suppliers and other short term liabilities 4.059.037,06 4.967.389,84 4.029.291,83 4.933.937,92 activities (a) 2.126.532,02 2.478.491,85 2.043.082,56 2.472.084,94
Income tax 219.585,87 222.661,34 223.773,79 222.661,34] Cash flows from Investing activities
Total liabilities (d) 12.062.800,51 13.766.587,06 12.074.941,20 13.745.891,08 Purchases of PPE and intangible assets (799.382,43)  (1.614.975,69) (722.276,13) (1.614.975,69)
TOTAL EQUITY AND LIABILITIES (c)+(d) 33.934.334,79 35.107.892,74 34.168.700,08 35.288.782,98 Proceeds from sale of PPE and intangible assets 50.370,82 1.536,88 47.697,67 1.536,88
Interest received 25.682,74 11.233,61 25.404,09 11.233,61

INCOME STATEMENT FOR THE PERIOD (consolidated and non-consolidated) sums in €

THE GROUP

1/7/09-31/03/10 1/1/10-31/03/10 1/7/08-31/03/09

1/1/09-31/03/09

Total inflows / (outflows) from investing activities (b) (723.328,87) _ (1,602.205,20) (699.174,37)

(1,602.205,20)

Cash flows from financing activities
Net change in short term loans

Dividends paid

(770.875,34)
(126.800,00)

293.602,66
(1.141.200,00)

(770.875,34)
(126.800,00)

293.602,66
(1.141.200,00)

Total inflows / (outflows)

Turnover 22.368.469,09 6.700.281,13 26.964.666,77 7.226.756,17]  from financing activities (c) (897.675,34) (847.597,34) (897.675,34) (847.597,34)
Gross profit 8.663.696,30 2.718.690,49 10.013.830,66 2.885.346,96 Net increase (decrease) in cash and cash equivalents
Profit before taxes, financing and investing results for the period (a) + (b) + (c) 505.527,81 28.689,31 446.232,85 22.282,40
Profit before taxes 1.141.726,33 471.514,49 1.542.822,24 644.966,79 Cash and cash equivalents at the beginning of the period 1.500.553,73 636.396,78 1.359.569,81 502.145,03
Profit after taxes (A) 876.002,14 399.108,63 1.119.581,45 547.880,59] Cash and cash equivalents at the end of the period 2.006.081,54 665.086,09 1.805.802,66 524.427,43
656.416,27 273.230,63 511.095,98 262.834,01
Attributable to:
- Company's equity holders 0,00 0,00 0,00 0,00
- Minority rights 0,00 0,00 0,00 0,00
Total income after taxes (B 0,00 0,00 0,00 0,00 . . .
Grand total income afterien)(es (A +(B) 656.416.07 37323063 511.095.08 262.834.01 STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD (consolidated and non-consolidated) sums in €
Attributable to:
- Company's equity holders 656.389,25 273.230,63 511.095,98 262.834,01 THE GROUP THE COMPANY
- Minority rights 27,02 0,00 0,00 0,00 1/7/09-31/03/10 1/7/08-31/03/09 1/7/09-31/03/10 _ 1/7/08-31/03/09
656.416,27 273.230,63 511.095,98 262.834,01 Total equity of period opening balance (01/07/2009 and 1/7/2008
Profit after taxes per share (in €) 0,1035 0,0431 0,0807 0,0415 respectively) 21.341.305,68 22.058.242,34 21.542.891,90 22.338.006,02
Profit before taxes, financing and investing results
and total depreciation 1.646.077,79 714.829,17 2.413.319,19 933.585,87 Total income after taxes (ongoing and interrupted activities) 657.028,60 511.095,70 677.666,98 522.137,84
THE COMPANY Dividends paid (126.800,00) (1.141.200,00) (126.800,00) (1.141.200,00)
1/7/09-31/03/10  1/1/10-31/03/10  1/7/08-31/03/09 1/1/09-31/03/09 Net profit-loss recognized directly in equity capital. 0,00 225.438,62 0,00 225.438,62
Turnover 21.968.334,78 6.644.622,05 26.615.261,28 7.160.334,72 Total equity of period closing balance (31.03.2010 and 31.03.2009
Gross profit 8.431.052,23 2.695.599,93 9.759.079,55 2.878.974,11 respectively) 21.871.534,28 21.653.576,66 22.093.758,88 21.944.382,48
Profit before taxes, financing and investing results
Profit before taxes 1.153.934,65 454.893,19 1.533.811,57 713.785,60
Profit after taxes (A) 895.095,15 384.380,83 1.117.042,52 619.253,41
677.666,98 285.679,44 522.137,84 338.791,87
Attibutable to:
- Company's equity holders 0,00 0,00 0,00 0,00
- Minority rights 0,00 0,00 0,00 0,00
Total income after taxes (B) 0,00 0,00 0,00 0,00
Grand total income after taxes (A) + (B) 677.666,98 285.679,44 522.137,84 338.791,87
Attibutable to:
- Company's equity holders 677.666,98 285.679,44 522.137,84 338.791,87

- Minority rights

0,00 0,00 0,00
677.666,98 285.679,44 522.137,84

0,00]
338.791,87

Profit after taxes per share (in €) 0,1069 0,0451 0,0824 0,0534
Profit before taxes, financing and investing results
and total depreciation 1.642.372,82 690.612,82 2.381.223,59 994.709,75
ADDITIONAL INFORMATION
1. The interim financial statements of the 9month period 1/7/09- 31/03/2010 have been prepared according to the I.F.S. 34 8. The earnings per share of the parent company have been calculated based on the total number of its shares.
2. The consolidated items include the mother company and the following subsidiary companies which have been consolidated with the full 9. The cumulative income from sales and purchases from the beginning of the period and the balances of receivables and liabilities
consolidation method. of the Company and Group at the end of the period, came from transactions with related parties as per I.A.S. 24, are:
Type Un-audited
Head Office % Participation of consolidation tax years (amounts in €)
1.1. PHILIPPOS NAKAS S.A. (mother company) Greece direct 1 Group Company
1.2. NAKAS MUSIC CYPRUS LTD Cyprus 100,00% direct 7 a) Sales of goods and services 0,00 300.611,23
1.3. .E.K. PHILIPPOS NAKAS LTD. Greece 85% direct 2 b) Purchases of goods and services 0,00 0,00
c) Receivables 0,00 825.758,15
3. The mother company has been audited by the tax authorities until 30.06.2008. The daughter company 1.2 is un-audited since 01.07.2002 d) Liabilities 0,00 0,00
and the daughter company 1.3 since its establishment April 2007 and its first fiscal year closed in 30.06.2008. e) Transactions and remuneration of managerial executives and
members of the Board of Directors 555.576,23 555.576,23
4. The Group applies the I.F.R.S. since 1st July 2005. f) Receivables from managerial executives and members of the
Board of Directors 0,00 0,00
5. On the assets of the enterprises included in the consolidation, there are no registered mortgages or pre-notices of mortgages. g) Liabilities towards managerial executives and members of the
Board of Directors 0,00 0,00
6. There are no disputed or cases under arbitration against the company of National or Administrative Courts that may have a material
effect on its financial position Provisions have been made for the following cases: 10. The provisions and decrements cumulatively are as follows:
a) € 22.000,00 other provisions. ‘Ouihog Eraipgia
b) € 25.880,89 for provisions about benefits to personnel retiring or leaving service. (a) Decements for insecure customers: 182.000,00 € 182.000,00 €
(b) Provisions for benefits to the employees: 684.208,45 € 684.208,45 €
7. Number of employees at the end of the current period Group: 448 Company: 443 (c) Provisions for un-audited tax year of the company : 45.000,00 € 45.000,00 €

Number of employees at the end of the previous year's respective period Group: 460 Company:455
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