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7oV Aotk TiKoV Xvppoviiov g Emrpomic Keparorwayopag

Befaidverar 6t o1 cuvnuuéveg Evoidueceg Owovoukég Kataotdoelg elvan exeiveg mov -
ykpiOnkav amd 10 AownTtikd ZvuPovito g avovoung etoupeiag «@ilmmog Néxog
A.B.E.E.-T.E» v 291 NogpBpiov 2007 kot £govv dnpociomoindel e TNV KATAYM®PNCT TOLS
otov Tomo v 30" Nogufpiov 2007 kou v avaptnon toug 6to dtadiktvo, oty dievbvvon
www.nakas.gr. Emonpaivetar 611 ta dnpocievdévra otov TOTO cUVOTTIKG OIKOVOLUIKE GTOL-
yelo oToYEHOLY GTO VO TAPAGYOLY GTOV AVUYVMOT] OPICHUEVO YEVIKO OLKOVOMIKO OTOLYElN
OAAG gV TOPEYOLY TNV OAOKANP®UEVT] EIKOVO TNG OIKOVOUIKNG BE0MC Kol TV amoTEAEGUA-
tov ¢ Etaipeiog, copemva pe ta Atebviy Aoyotikd [podtvra. Emiong, emonuaiveton o1,
¥apv amiomoinong, ota dnpocievdévta otov THmo cuvonTiKd otkovoukd otowyeio Exovv yi-
VEL OPIGIEVEC GUUTTVEELG KO OVOKATOTAEELS KOVOLAIWV.

Kovotavtivog @. Néaxog.

[Ipdedpog Aok Tikod Zvppoviiov
Movowodg Oikog @idmnoc Naxag A.B.E.E.T.E.



® NN U, R w N

OIAIIIIIOX NAKAX A.B.E.E.T.E. 3

ININAKAX TEPIEXOMENQN

Owovopkég Karaotaoelg

1.1, ZTOULEIO LOOROYIOIOD .t tnteenteet et ettt ettt et et e et e ettt et et e eae e ette e e et e e e et e eae e aanteaneeneas
1.2. Zto1yelo KOTAOTAOTG OMOTEAEGUATMV TTEPLOOO . .. euene et et enentnet et enen et e eneneaeeetenenenenenaes
1.3 Zroyeio katdotoong LeTaPOADY KABOPTG OECTG TEPLOBOV. .. vnene et eieeeeeeeeeeeeeeaeane e,

KOTAOTUOT TOLUTKMOV POMV. ...ttt ettt et et ettt et e et et et et e aeeeatenteantenteaneans
T EVUKEG TOMIPOPOPIES. . ..ottt ettt e et ettt e e et et e tet et e et e aaeaaeaneans
ZOVOYN CNUOEVTIKAV LOYLOTUKDV OPYMV. ... .nentnt ittt ettt et et et e ee et aaeneaenn,
ALOYEIPLOTN YPNIUOTOOTKOVOILKOU KIVOUVOU. ..o .ueenttntente et entententtententeneententeraeaneeneannennenes
Metafoon ota ALLXUIL.. ... e
TIANPO@OPNON KOUTE TOPED. ... oottt e

TNRELDGELS ETTL TOV OUKOVORUKDV KOUTUOTAGEMV. ...\ nueenetentententententeneententenimianeensensenneaness
8L EVOMULOTOL TUOYLOL. « e vttt et et et e et et et e et et et et e e et e et e e et e et e e e ns
8.2. AVAOL TEPLOVGUIKEL GTOULELO -« e e ettt ettt et et e et et e ettt et et e et e et et et e e e e e e eeeene
8.3. Emevdvoeig 6€ QuyoTpikes KO AOUTEG ETULEIPTIOEIG +n v ertentententeententeneententeeneeniiieneeneennenes
TR AN b el 010k T £ e Pt
8.5 ATTODEILOTOL. . .ttt ettt e e
8.6. ITeAGTEC KO AOUTEG EUTTOPUCEG OTTOUTIIOELG e v eneeteneeneeneeeeeeee e e e eae et e et et e e e e e neaee e eeeenes
LT BN b el 01k T 13 e N

8.8. Top1oKd STOOECLO KO TGOGVVOLLOL CLUTAIV. .+ e enveteeeeeneeeteeneeaeeaeeneenseaneensenteeneennenneaneans

8.9. Metoyiko Ke@dhoto kot ATOOEUATIKO YTEP TO APTIO. . euinnine et etee ettt eeeeeee e

8.10. AOUTE OTTOBELOTUCGL. « . .+ e eeee ettt ettt e et e et e et ettt e et ettt et et eeenenes
8.1 1. ZUVOAAOUYLLOTUCEG OUUPOPEG. « +ev vt ereentente et eneeeteeneeteateent et et eneeateeneenaeaneenseaneaneeneeans
8.12. ATOOELOTUKE EDAOYNG CEI0IG. + e v v entttt et ettt et et et ettt e et et e et e et e teeaeeaenaeaneens
8.13. TIpoPAEWELG Y10 TOPOYES GTOVG EPYOULOIEVOUG. « v eneeeeeneenee et eteneeteeteeeneeneeeeeneeeaanees
8.14. AvOBOALOUEVES POPOLOYIKEG VTTOYPEDMOELG. .- v v v et eneneeet et eneneneee et enteee et eneeaaenenenenenens
8.15. TIPOUNOEVTEG KO AOUTEG VITOYPEDMOELG. + v e vvereeneeeneenteteeneenteateeneenteaneeneenteaneenseaneenennes
8.16. BPOYUTTPOOEGILO GOVELDL. . v e veettettete et e ettt et et e et e et e et e et e et e e eaeeneeateeneenaenneenaanas
LT R U (Y8 1o 2 ol PSPPI
LT WX T 1o T T N
8.19. KO6GTOG TMANOEVTMY - KOGTOG AETTOUPYIOG + e nveveenteeneententeneentenaeeneeneenteeneenteaneeneenneans
8200 AL EEOOOL. - . ettt et e e
8.21. X P LLOTOOUKOVOLUKEL EGOB0. « e etenentet et et ettt et et et et e e ettt e et e et e e et eaeeeneaens
8.22. XPT1HLOTOOUKOVOLUKE EEOBOL. « .. ev ettt et et et ettt e et ettt et et et e e e e
LT R TR (oo Ta Tl i T 1 o) 4 o e N
824, KEPOM GLVOL LLETOYT . -+ e et ventett et ettt e et et ettt e et e et et ettt et e et e et et e ete et enaeene e areeaas

AU TANPOPOPUIKE GTOUYELM. . ...ttt ettt ettt e eeee e
LS Y BT 03 T U
9.2, EVOEYOLEVEG DTTOYPEMOELG. + + v eneenteententenneententeeneena e eaeent e tenneeaeenteensensenseeneenneeneenaensas
0.3 AEOHEDGELG. .o e ettt et e e
9.4. ZUVOAAOYEG LE GUVOEGELEVOL LLEPT]. «. e vt ettt ettt ettt et et e et e et et ettt et eaeaeaenenes
9.5. TeyovoTo LETE TNV NUEPOUNVICL TOV IGOAOYIGHOV. ¢ uventeeetentententeententeeententeeneenneeneenanneens

© N9 Nk



OIAIIITOX NAKAX A.B.E.E.T.E.

1.1. XTOIXEIA IZOAOTI'IEMOY [looa exppoouéva oc €

ENEPTHTIKO

[3oypnoytonotodpeva evodpato Ttaryto oTotyeio
Abdia meprovolokd ototyeia

Aowmd pn KVKAOQOPOVVTO TEPLOVGLUK( GTOLYEIL
Amo0éparta

Amoutnoels amd mehITEG

Aoud KUKAOQOPOVLVTA TEPLOVGLUKA GTOotXE D

XYNOAO ENEPTHTIKOY

KAOAPH QEXH KAI YHHOXPEQXEIX
Metoykd Ke@dhoio

Aowd otoyeio Kabopng Oéong

Yovoro Kabaprg ®éong petdyov etarpeiog (o)
Awondpoata Meoynoiog (B)

THvoro Kabapric @éong (y) = (o) + (B)

[poPréwetg / Aowmég pakpompdBeopes VITOYPEDGELS

BpayvrapoOeopies davelarég vToypedoelg
Aowmég Bpoayvumpodfeciieg VITOYPEDCELS

2Hvolo vroypedcemv (8)

XYNOAO KAOGAPHX OEXZHX KAI YIIOXPEQ-

EEON (y) + (3)

Inp

8.1
8.2
8.4
8.4
8.6
8.7

8.9
8.10

8.13
8.16
8.15

‘Oprrog

Etapeia

30.09.07

12.297.185,98

30.06.07

12.001.763,40

30.09.07

12.148.682,58

30.06.07

11.845.432,57

527.264,38 562.983,15 527.264,38 562.983,15
262.107,26 260.413,95 547.099,47 545.406,16
12.655.950,21 11.770.166,76 12.177.321,48 11.279.271,07
7.269.266,32 7.777.203,17 8.029.513,71 8.491.209,60
1.109.591,98 1.317.383,57 931.171,03 1.128.788,61
34.121.366,13 33.689.914,00 34.361.052,65 33.853.091,16
3.804.000,00 3.804.000,00 3.804.000,00 3.804.000,00

18.034.645,83
21.838.645,83
17.358,03
21.856.003,86
1.712.827,62
3.950.000,00
6.602.534,65
12.265.362,27

34.121.366,13

17.850.929,38
21.654.929,38
17.358,03
21.672.287,41
1.713.007,94
4.150.000,00
6.154.618,65
12.057.626,59

33.689.914,00

18.259.607,50
22.063.607,50

22.063.607,50

1.721.758,38
3.950.000,00

6.625.686,77
12.297.445,15

34.361.052,65

18.067.324,22
21.871.324,22

21.871.324,22

1.721.938,70
4.150.000,00

6.109.828,24
11.981.766,94

33.853.091,16
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1.2. XTOIXEIA KATAXTAXHX AITIOTEAEXMATQN INEPIOAOY 7oada exppaouévo. oe €

OMIAOX ETAIPEIA
Inueioon Tovelopeves dpaotTnproTNTES Tovelopeves dpaoTnproTNTES
01.07.07 - 01.07.06 - 01.07.07 - 01.07.06 -
30.09.07 30.09.06 30.09.07 30.09.06
KvkAog epyaciov 8.17 6.642.984,29 6.444.642,69 6.556.593,74 6.393.011,66
Miktd képdn / (Enpiée) 8.19 2.822.706,28 2.537.438,20 2.739.986,63 2.463.805,05
Képdn / (Enpuiég) mpo po-
POV, YPNUATOTOSOTIKAY 332.899,67 244.881,81 341.611,24 256.517,47
KoL EMEVOVTIKOV QTOTE-
AEGUOTOV
Képdn / (Enuice) 8.3
PO POPOV ' 244.955,26 195.990,32 256.377,71 208.545,75
Képdn / (Cnpuég) petd omd 8.23 183.716,45 135.512,05 192.283,28 148.067,48
@Opovg
Koravépovion og:
Metdyovg etarpeiog 183.716,45 135.512,05 192.283,28 148.067,48
Képdn petd and pdpovg 0,03 0,02 0,03 0,02
ava petoyn-pacikd (oe €)
Képdn / (Enpuiég) mpo po-
POV, YPNUATOTOSOTIKAV
EMEVOLTIKGY GmOTEE- 663.619,31 475.152,10 664.096,55 481.682,13
GUATOV KOl CUVOMK®OV
amocBéccwv
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1.3. XTOIXEIA KATAXTAXHX METABOAQN KAOAPHX OEXHX IIEPIOAOY roadd exppacuévo oe €

OMIAOXZ

ETAIPEIA

1/7-30/9/07

1/7-30/9/06

1/7-30/9/07

1/7-30/9/06

Yovoro kabapng 0ong évapéng neptddov (01.07.2007 ko
01.07.2006 avtictovya (5)

21.672.287,41

21.383.952,21

21.871.324,22

21.582.177,33

Képdn / (Cnuiég) meptdodov petd amd popovg 183.716,45 135.512,05 192.283,28 148.067,48
Xovoro kaBapnc 0éong Anéng meptodov (30.09.2007 ko
30.09.2006 avticToyo) 21.856.003,86 | 21.519.464,26 | 22.063.607,50 | 21.730.244,81
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2. Kotdotaon TOpKOV poAY (1ocd o€ opa)
"Eppeon péboodog

OMIAOX

ETAIPEIA

1/7-30/09/2007

| 1/7-30/9/2006

1/7-30/09/2007 |  1/7-30/9/2006

ASITOVPYIKEC OPUGTNPLOTNTES

Képdn mpo pdpav (cuveylldpeveg dpactnplotntes) 244.955,26 | 195.990,32 256.377,71 | 208.545,75

1} éov / petov mpooopuoyeg yio:

Amocféoeig 330.719,64 230.270,29 322.485,31 225.164,66

IpoPréyeig 0,00 -6.273,81 0,00 -6.273,81

SUVOAAOYLOTIKEG SLOPOPES 0,00 0,00 0,00 0,00

Amoteléopata (€c0da, £0da, k€PN Kat Cnpieg) emevouTiKng dpa-

ompoTTOg -1.110,27 -5.615,66 -1.110,27 -5.615,66

Xpemotikoi TOKOL Kot cuvaen ££0da 90.054,69 54.007,12 87.343,81 53.087,35

I} éov / petov mpooopuoyes yio uetafoléc Aoyapiooumv kepalaiov Kivnons 1 mov ayetiCovial

UE TIG AEITOVPYIKES OPATTHPIOTHTES:

Meiwon (avénon) anobepdtov -885.783,45 -691.192,62 -898.050,46 -665.683,99

Meiwon (avénon) anoiticewv 603.579,91 -745.510,47 557.338,96 -679.812,60

(Meiwon) avénon vroypedoemv (TAnv tparneldv) 418.082,36 107.228,27 483.169,31 75.812,84

(Meiov):

Xpewotikoi Tokot kot cuvaen £Eoda KatofefAnuéva -90.054,69 54.007,12 -87.343,81 -53.087,35

Katofefinuévor pdpot -33.342,36 0,00 -33.342,36 0,00

X0voro £10po@YV / (EKPOAV) amd AerTovpytkég dpaotnproTnres (o) 677.101,09 -807.089,44 686.868,20 -847.862,81

Engvovtikéc dpaotnproTnteg

Ayopd evempatov kot GHA@V mayimv otoryeimv 590.789,72 74.328,60 590.382,82 74.328,60

Eonpdéeig and ToAGELS EVEOUOTOV Kol GUA®V Toyiov oTolyginv 1.123,13 3.309,08 1.123,13 3.309,08

Tokot ewompaybévreg 2.110,28 5.115,63 2.110,28 5.115,63

XOvolro E16podYV / (EKPOAYV) amd emevovTikéS dpaoctnproTnres (B) 587.556,31 65.903,89 587.149,41 65.903,89
| XpnpatodoTikic dpaoTnpPLéTNTEG

Ewonpdeig and exdobévta / avainebévta ddveta 3.800.000,00 3.400.000,00 3.800.000,00 3.400.000,00

E&opMoelg daveimv -4.000.000,00 -2.600.600,00 -4.000.000,00 -2.600.600,00

E&opAoeig voypedoemv and ypNUotodoTIKES IoBdcELS (xpeoin-

o) 0,00 -7.760,81 0,00 -7.760,81

ZOvolro £16poDV / (EKPOAYV) 06 YPNROTOIOTIKES

dpactnproTnreg (y) -200.000,00 791.639,19 -200.000,00 791.639,19

Ka@apn avénon (neiwon) oto tapeokd dredéoipa amwd 160d0va-

pro weprodov (a) + (B) + (y) -110.455,22 -81.354,14 -100.281,21 -122.127,51

Toapgrokd Srwbicipo Kot 16000vape Evopéng TEpPLod0v 822.150,11 771.747,30 627.511,33 675.433,32

Topewokd drebéopa kot 1wodvvapa Méng teprodov 711.694,89 690.393,16 527.230,12 553.305,71

(Or onuewoelg otig oeiideg 20-33 g Topovcag EKBECN S AMOTEAOVV OVOTOCTOGTO LEPOG TV OIKOVOUIKMV KOTACTAGEMV)

3. I'evikég mAnpoopieg

H Eropsio pe v enovopio

«Dilmnog Nakag Avavopoc Biloteyvikry Epmopwr) Exmoudevtikny ko Teyvikn

Etoupeio» (ABEETE) kot drokpitikd titho «Ndakag Movokr» cvotdafnke to 1980 (OEK 3111/8.09.1980) wg

edng:
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0) L& CLYYMVEVOT KOl EIGQPOPA GE €100G TOV OTOMKDV emyelpnoemv Tov Kovetavtivov @. Ndaka kot ['ewpyiov

@. Ndéxka, OTm¢ ovTé eKTIUNONKAY amd T enttpony Tov dpbpov 9 tov KN 2190/1920 ko

B) elcodo tav petdywv Pilrrov K. Ndka, eundopov katoikov AOnvov kail Eiprvng Naxa, culdyov tov ®ikinmov,

Katoikov AGnvov.

H etaipeio elvar eyyeypappévn oto untpmo Avovouwov Etapeidv pe APMAE 3769/06/B/86/68 ko £xel o¢ £dpal

10 Afuo TTonaviag (19° yuopetpo Acwedpov Aavpiov). H Sidpketa e etarpeiog £xet opiobei oe eEfqvra €

(60) amod g dNpocicvong TOV KATACTUTIKOV TG,

AvTikeipevo TV epyacidv g etalpeiog cOUE®VA LE To dpBpo 3 Tov KaTAGTOTIKOD TNG £lval.

>

vV V VYV ¥V Vv V¥V VYV VYV VY V

H soaymyn, avtimpoodnevon kat epmopio movtdg idovg Movoikdv Opydvov eEaptnUdTov dutdv, 6TEpPE-
0PMVIKOV GUOTNUATOV, OTTIKOOKOVGTIKOV NAEKTPOVIKOV GUGKELMV, 1| EICOYWYT, OVTITPOCHTELCT), EUTO-
plo. Kot GUVTAPNON NAEKTPOVIKOV VITOAOYICTIKMOV UNYOVOV Kol TOvTOg €1000¢ NAEKTPIK®Y KOl NAEKTPOVL-
KOV €00V, G ETONG 1 EI0AY®YN, AVIITPOSAOTELCT Kol gUmopia mTovtog idovg Piprinv, diokwv, payvnto-

TOVIOV KOl GUVAPDV ELOADV.

H ocvvappoldynon, emiokeun, GLUVINPTON, KOTOGKEDT] KOl TOPAYOYT] TOV OVOTEP® EOADV.

H extdnwon povsikav 1 cuvapav PipAiov dicKov KOCETOV 1 GAADV OTTIKOOKOVGTIKMY QOPEDV.
H xotackeun Tevikdv Epymv Kot 1) 0pyavmon EKONADCEDY CUVIP®Y TPOS T AVAOTEP®.

H expicboon tov ovatépo eldmv.

H devépyetra e€aymykov gumopiov €mi cUVOE®Y Kol AOITOV EWOMV.

H dpvomn kot ekpeTdALEVOT GYOADY LLOVGIKNG EV YEVEL.

H devépyetla Taong cuvapovg TPOS To AVAOTEPD EPYAGIOG.

H expetdiievon kohkelov, pndp, eotiatopiov kot catering evidg TV KOTAGTHAT®V TG ETOPELNGS.
H eiooywyn kot gumopio 0OV KT THAEQOVING KOt TNAETIKOIVOVIOKOD DALKOV.

H idpvon kot ekpetdiievon kabe gidovg Zyorwv, Ivotitovtov kot Ivotitovtov Enayyelpotikng Katdpri-

ONG LLE TO TAPUKAT® OVTIKEIIEVO OPACTNPLOTHTMV:

Movciknig, ITinpogopikng, Mnyavikemv fyov, HyoAnmrov, Kolov Teyvov, Aoyiotikdv kot Owovopukodv Emt-

OTNUOV, ZEVOV YA®GOOV, ANUOGLOYPAPis Kol BAA®Y EQAPLOCUEVOV ETIGTNUOV.

>

>

Avyopanminciec Tdong pUoEMS OKIVITMV.
Kotaokeun kot EKPUETAAALELOTN OKIVTOV.

Anpovpyio SOENUICTIKAG ETALPEING, ETALPEING TOPAYMYNG ONMTIKONUKOVGTIKMY HECWYV, OIOKOYPAPIKNG ETAUL-

peiag.

Ewoaywyn kot gumopio OA0V TV 0OANTIKGOV Kol TOPEUPEPDY EWBDOV (PovYQ, OPYOVO K.A.T.).
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Ewcaymyn kat epmopio Todik®v Toryvidldy Kot TAPERPEPDV E0MV.
Ewcaymyn kat gpmopio xapTikdv Kot GUVAQ®V E100OV.

"Exdoon ko epmopia Piriov mdong evoewg.

vV VYV VY VYV

Opybvwon GLCTNUATOV EVOAAAKTIKNG SL0YEIPIONG CLGKELAGLOY KAOMDE Kol ATOPANTOV GLUOKELAGLDY Kol

€10MV NAEKTPIKOD Kot NAEKTPOVIKOU £EO0TAIGLOV.

»  Awygipion Kal TPOGTAGIO TMV TVEVHOTIKOV SIKUIOUATOV TOV SNUOVPYDOV LOVGIKOV Kol GAA®V £pYv Kot

TOV SIKOUOUY®V SIKOIMUATOV TVELUUTIKNG 1010KTN GG,

4. TOvoyn oNUOVTIKAOV LOYIGTIKAOV 0Py ®V

4.1 IMhaiclo KaTaPTIGNS TOV OIKOVOULK®OV KUTUGTAGEMV.

Ot owovopkég katactaoelg e 30™ Iovviov 2007, ypron 1.7.2006-30.6.2007, £éxovv cvvtaybei cOupovo pe to
Aebvn Ilpotuna Xpnuatoowovoukng [Iinpopopnong “A.JLX.I1." (International Financial Reporting Standards —
IFRS) mov éyovv ekdobel amd 10 ZupPfovito Tov Alebvav Aoyiotikdv Tpotdinwy kabmg Kat TIg oYeTIKEC Alepun-
veleg mov €yxel ekdmoel 1 Emtponn Alepunveiov Aebvav [potinov Xpnuatoowovopukng ITAnpoedpnong kot to
omoio eltval GYETIKA UE TIC OPUCTNPLOTNTES TG ETAPELNG KO TOV OpIAOL.

H nuepounvia petéfaong ota AIIXII givon n 1 IovAiov 2004 evd n nuepopnvia tpdtng epappoyng tov AITXIT
glvor n In TovAiov 2005. Katd ™ odvtaln tov owovoluk®y kataotdoemy, 1 Etoipeia ékave yprion optopévav
omaAlay®v wov mpoPiémovtor and to AIIXIT 1, «I[Ipdtn Egopupoyn twv AIIXII», ot omoieg mapatiBevral ot
Topaypopo 6.1.

O1 01KOVOUIKEG KATOOTAGELS £XOVV KATOPTIOTEL COLLPOVO LLE TNV OPY] TOV 1GTOPIKOD KOGTOVS, OTwS TPoPAEmETAL

ortd to AJLXII 1.

4.2 Xpion Extypoemv

ZOUPOVO LIE TIC YEVIKA TAPUOEYUEVEG AOYIOTIKES apyEC 1 ovvTasn Tov Owovopukdv Kataotdoemv g etorpeiog
omottel Omm¢ N Atoiknon mpoPaivel ot dlEvEPYELD EKTIUNCEMY Kol VITOBECEDV oL emnpedlovy To TOGA TOV
otoyeiov Tov Evepyntikod kot tov YToypedoewv KobmG Kol To TOGA TV €6000V Kul €500V KT TN d1dpKELN
NG YPNOEWMC, TN YVOOGTOTOINCT TOV EVOEXOUEVOV ATOITCEMY KOl DTOYPEDCEDV OTIC OIKOVOLUKEG KUTAOTAGELS
Ko oTig onpelwoels. Hapd 1o yeyovag 6Tt o1 ekTUNoelg avTég otnpilovtal oTn Yvdon g d1oiknong yio ta Tpéyo-
VIO YEYOVOTO KOl TIC TUYOV LEAAOVTIKEG OPOCTNPLOTNTES TNG ETALPEING, TO TPAYLOTIKA OTOTEAECUATO EVOEXETOL VO,

SoPEPOLV amd OVTEG TIG EKTLUNOELS.

4.3 ITinpo@opnon kot Topéa

2oppova pe o AAIL 14 «Xpnpatootkovoukr] [Tinpoedpnon katd topéa» amorteiton 1 mwopoy| TANPOPO-

PLAOV Y10, TOVG ETLYELPNOTIKOVG KOl TOVS YEDYPAUPIKOVS TOUELC.
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Q¢ emyelpnuatikdc topéag eivar £va d10Kkptd UEPOG U0 EMLYEIPTIONG, TOV AMAGYOAEITOL UE TNV TOAPOYN EVOG
eEaTopIKELUEVOL TPOTOVTOG 1 VINPEGIaG 1) HiaG opddag GyeTOUeEVOV HETAED TOVG TPOIOVIMV 1] LINPECLOV TOL
VTOKEITOL GE  KIVOUVOUG KOl OMOOOGELS, Ol OToieg OlpEPOVY amd eKelveg TV GAAOV ETYEIPNUATIKOV
TOUEWV.

Tl'eoypaeikds Topéag eivar €va d1aKkpLtd LEPOG UG EMLYEIPNONG, TOV ATAGYOAEITOL HE TV TTAPOYT TPOIOVTIOV 1
VANPECIDY PECH GE £VO, E10IKO OIKOVOU KO TEPIPAALOV KOl TOV VITOKEITOL GE KIVODVOVS KOl OPEAEIEG TOV SLOPE-
POLV OO EKEIVEC TOV HEPOV TTOL AELTOLPYOVV GE SLAPOPETIKO OIKOVOUTKO TTEPIPALAOV.

Yyetikéc TAnpopopieg Topatifevral oty mapdypoeo. 7.1 kot 7.2.

4.4 Evomoinon

O eTaupeieg OV S1OKOVVTOL Kot EAEYYOVTAL, AUEGA 1] EUUESO, OO TNV UNTPIKT, €iTe HEG® TNG KATOYNG TNG TAEL-
oynolag tov petoydv e etarpelag oty omoia &ywve 1 emévovon, gite péom g eEAPTNONG TG OO TNV TEYVO-
yvoocio mov ¢ mapéyel o Outhog Bewpodvtarl Buyatpikég etaupeieg. Aniadr|, Buyatpucéc eivar ol emyelpnoelg
Tive oTI¢ omoieg aokeital Eheyyoc amd v puntpkn. H dmapén toxdv SuvnTik®dv StKoloUdT®y Yieov To ool
glval aoKNCIHO KOTA TOV YPOVO GOVTAENG TOV OIKOVOUIK®Y KOTOOTAGE®Y, AAUPBAVETOL VITOYT TPOKEUEVOL VA
otoryelobeOel av n unTpKn ackel Tov Eleyyo enl tov Buyatpikdv. Ot BuyaTpikéc evomolovvTol TANPMG (OATKN
€VOTTOINGT) OO TNV MUEPOUN VIO, TTOV OTOKTATOL O EAEYYOC ET ALTAOV KO TODOVV VO EVOTOLOVVTAL OO TNV NUEPO-
pnvia Tov TETolog EAEYY0G OEV VOIGTATAL.

H g&ayopd Buyatpkng and tov Optko Aoyiotikomoteitor faoel Tng pebddov g ayopds. To k6GTOG KTNONG HLOG
Buyatpikng eivar n evAoyn a&io TOV TEPIOVOIAKMY GTOLYEIMV TOV dOONKAY, TOV HETOYDV TOV EKOOONKAV Kol TV
VIOYPEDCEDY TOV OVOANPONKAV KOTA TNV MUEPOUNVIL TNG AVTOAAAYNG, TAEOV TUYOV KOGTOVG AUEGO GUVOEDEUE-
vou pe v cvvorhoyn. To eoTopikeLIEVE TEPIOVGIOKA GTOLYEID, VTOYPEDGCELS KOl EVOEYOLUEVEG VTOYPEDCELG
OV OTOKTMVTOL G€ Ui0 EMLYEIPTUATIKT] CUVEVOOT] ETUETPOVTAL KATA TNV e€ayopd oTig €bAoYeg aieg Tovg ave-
E0PTNTMOC TOL TOCOGTOV GLUUETOYNG. To KOGTOG aryopdc mEpay NG evAoyNG atlag TV enl LEPOVG GToLYEI®Y TOL
omokTn Koy, Kotaympeitor g vrepasio. H vrepa&io n omola wpokdntel amd v e&ayopd avayvmpiletor o¢
OTOLYEI0 TOV EVEPYNTIKOL KO OMTOTILATAL OPYIKA GTO KOGTOG TOL GLVIGTATOL GTO EMTAEOV TOGH TOL KATAUPAAAE-
Tl Yo TV €€ayopd oe GYEON e TO TOCOGTO TOL OMIAOL Kol OOKTATOL oIV avtioTolyn kabapn evloyn a&ia
otV nuepounvia g e€ayopds, TV SOKPITOV TEPLOVCIOKADV GTOLXEIDV, VTOYPEDCENDV Kol EVOEXOUEV®V VTO-
ypedocewv g anoktndeicag etaipeioc. H vrepatio egetdleton yroo amopeioon g aflag g o€ TovAdyloTOV
emota Baon Kal omoldNTOTE amopeimon TG avayvopiletol apécmE 6TO OMOTEAEGILATO KOl OEV OVOCTPEPETOL
070 HEAMOV. Edv petd amd eravektiunon to mococstd e e0A0YNG a&iag TV SIOKPLITOV TEPIOVGLUK®DY GTOLYEIMV,
VITOYPEDCEDV KOl EVOEXOLEVMV VITOYPEDTEDV, TOL AVOAOYEL GTOV OUILO, LITEPPaivel TO avTioTOLYO KOGTOG EEQYO-
pAg TOTE 1 S10POPE KATOXWOPEITOL GUECOH GTO, ATOTEAEGUATO.

Edwd yo Tig emyelpnUoTIKEG CUVEVAGELG OV €lyov Tpaypatomombel mpwv v nmuepounvia petdpacng tov
Opitov ota AIIXIT (1n IovAiov 2005) ypnoworomdnke n e&aipeon tov AIIXIT 1 ko dev epapudoTnKE Avadpo-
pikd n pébodog g e€ayopdc. Lta mAaicla ¢ mapandve eCaipeonc n Etapeio dev emavabmordyioe T0 KOGTOG

Ktnong g Buyatpikng mov eiye anoktnOel Tpv amd v nuepounvia petdpaong ota AIIXII, ovte v €dAoyn
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o&lo TOV amoKTNOEVTOV GTOLEI®Y TOL EVEPYNTIKOV KOl TOV VITOYPEMOEMY KATH TNV NuUepounvio g e&oyopdg.
Koatd cvvéneio n vrepatio mov avayvopiotnke Katd Ty nuepounvia petdpacng, otnpiydnke oty eaipeon tov
AIIXII 1, vmoAoyiotnke pe Paomn TIC TPONYOVLEVES AOYICTIKEG OPYEG KOl AMEIKOVIOTNKE LE TOV 1010 TpdTO OV
omekoviLOTaV COUPOVO LE TIG TEAELTAIEG OMLLOGIEVUEVES OIKOVOLUKESG KOTAGTAGELS TOV OMAOL TPtV TV HeTAPa-
on ota AIIXII.

Y1ig Owovopikéc Kataotaoseirg g Etapeiog, o coppetoyés o Quyatpikéc etonpeieg 9EPovTol 670 KOGTOG
amOKT GG TOVG petwuévo pe petémerto mpoPfriyerg amopsioong g aéiog Tovg. H Etaipeia vroloyilel og
etnota Pdon, 1N Kol 0ToTEITOTE VILAPYEL EVOEIEN amopei®ong, T AoyloTikn a&io TOV GUUUETOYDV GE GYECT WE
v ayopaio a&io Tovg, EPOGOV VITAPYEL dSlabéaun, N Le TNV g0A0YN a&io TOVG OTTMG AVTH TPOKVTTEL A0 OTOdE-
KTO LOVTEAQ OTTOTIUNGOTG.

O)eg o1 oNUAVTIKEG JIETOPIKEG GUVOAAAYES, DTOAOITOL KO [UT) TTPOLY LATOTOHUEVE, KEPOT] A0 GUVOAAAYES UETAED
TOV €TAIPEIDOV TOL OUilov £xovv OmaAeipel OTIS GUVNUUEVEG EVOTOUNIEVEG OIKOVOUIKEG Kataotdoels. Ot un
Tpoypatomonuéveg (nuiEg, emiong amaleipovtal, €KTOG €AV 11 cLVOALAYT TOPEYEL eVOEiEelg amopeimong, Tov
petafipactévrog otoryeiov evepyntikov. Omov amartinie, ot AoyloTikég apyég TS Buyatpiknig £xovv TpOmoTOl-

n0el £161 MOTE VO, SLACPUMOTEL GLUVETELD LLE AVTEG TTOL £Y0LV V10BeTnBel amd Tov Opro.

Aop) Tov Opirov. H dopn tov Opirov €xet og €€ng:

i IMoco6Td Xvppetoyng
Erapeio M£0050g evomoinens | 30.6.2007 | 30.6.2006
1. Movoikdg Oikog Dilmmoc Nakog A.E. Mnrtpu - -

2. Nakas Music Cyprus LTD OMxn evomoinon 100% 100%
3.IAIQTIKO LE.K. ®IAIMIIOEZ NAKAZ E.ILE. OMikn evomoinon 85% -

4.5 ZovorlhaypoTIKES HETATPOTES

Ol aTOUIKEG OIKOVOIKESG KOTAGTACELS KAOe emyeipnong epeovilovial 6To VOLGHO TOV OIKOVOLIKOD TeEPBAAlo-
VTOG GTO 07010 HPAGTNPLOTOIOVVTOL (AEITOVPYIKO VOHGHE). [0 6Kk0movg cHVTAENC T®V EVOTOUEV®Y OUKOVOLLL-
KOV KOTOGTACEWDY TO, OTOTEAEGUATO Kol 1) ypMuHatookovoptkn 0éon kabe etarpeiag eppaviovior oe EYPQ mov
glval To AELTOVPYIKO VOUIGHO TNG MNTPIKNG ETaPEinG KOt TO VOLGHO GUVTOENG TOV EVOTTOUNUEVOV OTKOVOLUK®Y
KOTOGTAGEWV.

Ta meplovclokd oTotyelo Kol Ol VIOYPEMCELS TNG AALOdATNG BUYATPIKNG ETAPEING LETATPETOVTIOL GE EVPD e
Béomn v emionun T Tov £EVOL VOUIGHOTOG TTOV 16Y0EL Katd TV nuepopnvia tov Icoioyiopov. Ot KotasTdoelg
OTOTEAECUAT®V XPNONG TS AALOdOTN G BuyaTPIKAG eTOpeiag petaTpémovior e Pdorn n péomn eTnota TN TePLo-
dov tov &évou vopiopatoc. Ot GUVOAMKA TPOKVTTOVGEC CUVUALXYLATIKEG dtapopéc avayvopilovtar amevbeiog
oTa 1010 KEQAAOLO. X€ TEPIMTMOT TOANCNG TNG AALOSOTNG ETOLPELNG Ol COPEVUEVEC GUVAALOLYLLOTIKES OLPOPES
ovoyvopilovtal otV KOTAGTAOT OTOTEAEGUATOV YPNOEDC OC GLOTATIKO TOL KEPOOLG N TG (nuiog amd v

TOANOT).
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Ot ovvarhayég oe E€va vopiopato petotpénoviol o€ Evpd pe v ¥pnon Tov 160TYUMY Tov 16Y00LV KAT TV
nuepounvio Tov cvvorlaymv. Képon kot (uég and cuVOAAAYLATIKEG SLOPOPES Ol OTTOIEG TPOKVTTOLY amd TNV
eKKOOAPIoN TETOIWV GUVAALAY®OV KOTE TNV OldpKela TG TEPLOS0L KAl OO TNV HETATPOTN TWV VOULICLATIKMV
otoyyeimv mov ekppdloviot o€ EEVO VOGO LE TIG I0YVOVOEG ICOTIUIES KOUTA TV NUEPOLNVIN IGOAOYIOHOD, KOTO-
yopovvtol ota amoteAéspota. EEaipeon amotehobv d1apopic mov TPOoKOLATOVY amd EEVO VOGO TTOV TANPOVV
TIg Tpoimobécelg ¢ avtioTddiong kabupng enévovong o EKUETAAAEVOT] GTO EEMTEPIKO, Ol OTOIEG LETAPEPO-
vton anevbeiog ota idto Kepaioto PEYPL TNV TOANCT) TG EXEVOVONG, OTTOTE Kot ovayvopilovtol 6Ta anoTeAEGLO-

TO, XPNGEWG.

4.6 Evoopata wayo,

Ta Owoneda ko Ktipio omotipdvror oty gdAoyn a&io Tovg, 1 ektiunomn g omoiag Oievepyeitor kb Tpia
ToLAGYIGTOV YPOVIOL KoL YiveTon amd aveEdptnToug eKTIUNTEC. T Ao EVOMULATO TAYLN OTOTILOVIOL GTO 1GTOPL-
KO KOOTOC KTNONG, LEIOV TIC GLCOMPEVUEVEG OmOGBETELS Kat TIG TUYOV TpoPAéyelc amopeimong g a&iag Tovg.
Avénoeig oy AoyloTikn a&io TV EVOOUATOV Tayimv Tov TPOKOTTOLY OO OVATPOGUPUOYES OTIV €DA0YT a&ia
KOTOY®POLVTOL GE amofelaTIKO TV W0inv Kepolaiov. Melidoelc otn Aoyiotik) a&io épovtal o€ pelmon Tov
omofepatikov epOcoV oTo TapeABOV elye oynuaticbel tétolo amobepatikd yio to 110 meplovolokd oToyeio.
Mewwoeig ¢ atlag mépav Tov amobepatikod Kabdg Kol LEUDOGELS GTNV AOYIOTIKT a&io TEPLOVCIUKADY CTOLYEIWY,
Y10 To, 0Toia SeV VITAPYEL OMOOEUATIKG OVOTPOCUPLOYNG, KOTAXWPEITAL 6T amoTeAéspota oG ££000.

O1 BeTIKéG O1POPES OVOTPOCAPLOYNS TOV OKIVATMOV LETaPEPOVTOL amt’ guBeiog oto KEPOM €1¢ VEOV OTAV TO OKi-
ynto and to oroia TponAbayv droypdpovial optoTiKA (.. LEGH TOANGNS TOVG).

H o&ila tov ynrédwv-owkonédwy dev amocPévetal, o1 0 OmooPECELS TMV AAA®V CTOYEI®V TV EVEOUATOV ToyimV

vroloyiCovtat pe v otabepn péBodo pe Paon v didpkeia g oeEAUNG {mng Tovg, Tov £xEl ¢ EENG:

- Kripua 40 "Et
-'Emmho ko Aouwdg eEonMopog 5-10 "Etn
- Evowwalopeva ktipla 211 d1dpKeLln TOV ETOV TNG HicOmong
- Avtokivnta 5-7 "Et

Ot vroAeippatikég agieg Kot ot @PéApec Lmég TV EVOOUATOV Toyimv vIToKewTal o€ enavelétaon o Kdbe nue-
pounvio 100A0YIGHLOV.

H xataydpnon tov nposhnkov, ota Piia g etoipeiag, yivetor 6to KOGTOG KTNONG, TO 0NOi0 TEPAUPAVEL
OLeC TIG GUECH EMPPINTTEEG OATAVES Y10 TV OMOKTNGN TOV OTOlKEIV. METOyeVESTEPEC SUMAVES KOTAYWPOVVTOL
o€ emovénon g AoyoTikng afiag Tov evomudtov tayiov povov ov mlavoroyeital 0Tt LEAALOVTIKE OTKOVOULKA
0péAN Ba elopedoovy TNV eTatpeio KAl T0 KOGTOG Tovg pmopel va amotiunfel aidmiota. Ot emoKeLEG Kot Ot
GLVINPNOELS, OTAV YIVOVTAL, KATOY®POLVTAL GE PAPOC TOV ATOTEAEGLATOV YPT|OTS.

ITaywo mov €yxovv amoktnOel e YPMNUOTOOOTIKEG UIGOMOELS OmoGPEVOVTOL KATA TN SIOPKEW TNG EKTIUMUEVNG
OEEMUNG {ong Tovg pe TNV otabepn pEBodo andoPeonc..

XpNUOTOOIKOVOUIKE ££0000 TOV GPOPOVY TNV KOTACKEVT GTOLEIV vepyNnTIKOD avayvopilovial g é£0da ot

OTOTEAEGUATO XPTOEDG.
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4.7 Avho TEPLOVGLUKE GTOLYEI

(o) MioBwrire Aikouwpazo,

Ot amooPécelg vroroyilovtar pe ™ otafepn HEOBOSO Yo TOV EMUEPIGHO TOV KOGTOVG KTNOTG TOV UGHOTIKGY
Skaoudtov KoTd T dtdpkeln TG cvppacng picbwong.

(B) Aoyiouro

H o&ia pe Baon v omola kepaiatomoteitor 1o amoktnOEv AoyIoIKS, givan {oM PeE TO KOGTOG TOL amattONKe Yo
™V ayopa Kot Agttovpyio tov. To k66TOG amocPéveTan e T otabepn pEBodo andoPeong oe mévte . Aomdveg
OV OTOLTOVVTOL Y10 TNV OVATTLEY KOl GUVINPNOT TOV AOYIGHIK®Y TPOYPOUUATOV KOTay®povvTal ®¢ ££00a, dTav

TPOYLLOTOTTOLOVVTOL.

4.8 Amopsimon aSiog TEPLOVOLIK®OV GTOLYEI®Y

To meprovolokd ctotyeio mov €xovv AmTPocdOPIoT WEEALUN (N deV amocPEVovTal Kol VITOKEWTAL ETNCIWG O
éleyyo amopeimwong 1 6tav KATOW YEYOVOTO KATAOEWKVDOLV OTL 1| AoyioTikn atlo umopel va unv etvor avaktiot-
un. Ta teplovclakd ctoyeio mov amocBévovtal vokewtal oe ELeyy0 amoueimwong g a&log Tovg 6Ty VIAPYoLY
evdei&elc 0TL M Aoylotikn agia Tovg dev Ba avaxtnBel. H {npid mov mpoxvmtel amd amoueimon g a&iog meplovot-
aK®V oTolElmV &ival To T0GH KATA TO omoio 1 AoyloTikn tovg a&ia vaepPaivel v avaktiowun afia tovg. H
avaxtioun a&ia gival 1 peyaddtepn adio peta&d g edAoyng a&ilog LEWUEVNG LE TO OTALTOVUEVO Y10, TV TMOAT-
o1 k66To¢ Kot TG aiag ypnoews. o tnv extipnon tov {nuov amopeinong To TEPLOVGLUKE GTOLEIN KOTATAG-
GOVTOL OTIG UIKPOTEPEG SLVATEC LOVADES ONUIOVPYIOG TAUELLKDY POMV.

H {nué amopeimong g a&log Tov meplovoiak®dv ototyeiov avayvopiletol ancvbeiog wg ££000 61O OTOTEAEC A
Ta G xpnons. Otav, petayevéotepa, 1 {Nuld oToUEi®ONG AVTICTPEPETAL, TO AVOTOGPEGTO VITOAOUTO TOVL TEPLOV-
G1oKoV oTotyeiov avéavetal uEypt TNV avabempnuévn avaktnoiun a&io Tov, £T01 OCTE TO AVENUEVO OVTO AOYLOTL-
K6 VTOAOO Vo NV EEMEPVA TO AOYIOTIKO LIOAOWTO 7oV gixe mpocdloptobel dv dev eixe avayvoplotel kapio
{nua amopeioong g a&iog ToL TEPLOVGLOKOV GTOLEIOV oTa TPonyovpeva £€tn. H avtiotpoen g {nudg amo-

peiwong avayvopiletotl angvbeiag g £6000, GTA ATOTELEGLOTO TNG YPOEWG.

4.9 AmoB¢épata

To amoBépata amotiudvTal oty YapnAotepn afio peta&h Tov KOGTOVE KTHoEMG KOl TG KOBUPNG PELGTOTOWO1-
ung a&lag. To ko6otog TV amobepdtov tpocdiopiletor pe v péBodo Tov pécov ctabukov kdotovs. Ta ypnpa-
TOOIKOVOIKE €000 Oev mePIAaUPavovTal 6To KOGTOG KTHoems Twv amobepdtov. H kabapn pevotonomoun a&io
EKTIHATOL PUE BAON TIC TPEYOVOEC TILEG TOANCTG TOV OMOOEUATOV 0TO TAAICLY TNG GLVIBOVE dPAGTNPLOTN TG

AQOIPOVUEVAOV KOL TOV TUYOV HETOPANTOV EE00®V TOANGTG OOV GUVTPEYEL TEPITTMON.

4.10 Epmopikég amontiioels

Ot eumopikég amontnoelg eppaviCovrot pe v apykn tiporoyndeica a&io peiov TpoPAEyelg ylo emo@aleic ama-

moelc. [IpoPreyn yio emMOCQOAEC OMAITAOELS KATAYMPEITOL EPOGOV VTAPYOLV OVTIKEIUEVIKEG EVOEIEEIS OTL O
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optlog dev Bal E1I0TPAEEL TO GUVOAD TV OPEIMOLEV®V A0 TEANTEC TOV, OTA TANICLH TOV 10YLOVIWOY OPWV EIGTPA-

&nc. To mocd g TpoPreyng ¢ {npids aropeimong avayvopiletor og €000 0T OTOTEAECLATO.

4.11 Taperoxkd or0éopna Kol 16060VvVapa.

To Tapetokd dabéoipa Kot Tapelokd 160d0Ovapa TepAaUBavouy o LeTpnTd, TIC KATAOEGES OWEMS Kot TIG Bpoyv-
mpdOeceg emevdvoElg VYNANG pevotonoinong (didpketag £oc 3 unvav). AAANAOYpeot tpamelikol Aoyaplocol

eUPavVICovTol ¢ dOVEIGLOG OTIG TPEYOVGES VITOYPEDGCELG TOV 100A0YIoHOV TNG Etanpeiag.

4.12 MeToyik6 Ke@droro

To petoykd Ke@alato omoteeiton amd KOWEG ovopaoTikég petoyég g Etapeiac. H dapopd petald g tiung
€KO00EMG KOl OVOUOOTIKNG a&iag Kataywpeital 6to «Amobepatikd Ymép 10 ApTio» evd T dueca ££00a yio TNV
£€K000T HETOYDV, EREAVIlOVTOL PHETA TNV APAIPEST] TOL GYETIKOV GOPOV EIGOONOTOC, OE LEIDGCT TOV TPOIOVTOG

g €KO00MG.

4.13 Aaveiopog

Ta ddvela Katoywpodvtal apyikd otnv €dAoyn afia Tovg, TPOGAPUOCHEVN UE T TUYXOV dueca €000, Yo TNV
TPOYUATOTOINON TNG SLVOAAAYNG. METUYEVESTEPQ, OMOTILMOVTOL OTO OVATOGRECTO KOGTOG. Tuydov drapopd peta-
&1 Tov e1empoyBEVTOC TOG0D (KaBapd amd oyeTikd ££00a Yo TV TPUYUATOTOINGT TNG SVVAALAYNG) Kol TNG a&iag
eE6pANoNg avayvopiletol oo oToTEAECUATO KOTA TNV S14pKELD TOL dAVEIGHOD UE Baon T uéBodo Tov Tpayo-
TiKoV emitokiov. Ta SAVELN KOTATAGGOVTOL OTIG TPEYOVOEG VIOYPEDCELS EKTOG €Gv 1 Etanpeia £xetl o dvev opmv
dwkaiopo vo, ovoPaiiel v e£0PANGCT TG VTOYPEDOTG Y10 TOVAGYIGTOV SDOEKD UNVEG OO TNV TUEPOUNVIO TOV

Icoloyiopov.

4.14 ®6pog 16001 1A TOS

H emPdapuvon tov omotelecpudT@Vv pe @OPO EIGOONUOTOS AVTITPOCSOTEVEL TO AOPOIGHA TOV TPEYOVTOG POPOL
€1000MUOTOG TNG XPNOTG, TOV POPOLOYIKMDY SLOQOPMY TPONYOLHUEVOV XPNGEMV KOl TNG aAVAPAALOUEVNS POPOLO-
yiag.

Avafoilouevoc @Opoc ELGOONUOTOC:

O avaParlopevog @oOpog lcodMpaTog Tpocdlopiletal e v péBod0 NG VIOYXPEMONG OV TPOKVTTEL OO TIG
TPOSMPIVES SLOPOPEG LETAED TNG AOYIOTIKNG PAong Kal TG POPOAOYIKNG PAGNG TOV TEPLOVGLOKDV GTOLYEIMV Kol
TOV VIOYPEDCEDV. AVAPUALOIEVOS POPOG EIGOONIATOG deV AoYileTon £V TPOKVTTEL OO TNV OPYIKTY OVOyVAPLoN
otoyeiov evepynNTIKOD 1 TOONTIKOV G GUVOALUYY, EKTOC EMLYEPNUATIKAG CLVEVMOTG, 1 oTtoia dtav £yve 1 GV-
vaAloayn 0gv emnpéace 00TE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPSOG 1 {npia. O avafaiiopevog popoc mpocsdilo-

piletar pe Pdon Tovg POPOAOYIKOVG GUVTEAEGTES (KO POPOAOYIKOVS VOUOLG) OV LGYVOVV 1) AVOUEVETOL VO, o)V~
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GOLV KT TNV MUEPOUNVIN TOV IGOAOYIGHOD KOl Ol 0TTOT0l OVOUEVETOL VO EIVOL EQUPUOGTIOL OTaV 1 OVOPOALOLLE-
V1 @OpoAOYIKN omaitnon 1 vroypéwon Taktonombel. Ot avafarAopeves POporoYIKES amatTioelg avayvmpilovtol
oto Bobud mov Ba vdpEer peEAAOVTIKO @oporoyNTED KEPDOG YO, TNV XPNCLOTOINCT TNG TPOSMOPIVIG OLOPOPAC

oL dNUOVPYEL TNV AVABAALOLEVT] POPOAOYIKN OOiTO).

4.15 Iapoyés 6T0 TPOSOTIKO

Anolnuioon Loym amoympnong cougwva pe to N. 2112/20

Ot gtanpeieg eivarl voypempévec va Kotafdiiovy ptia epdma amolnuioor otovg epyalopévoug Katd TV amoym-
pnon tovg Aoy® ovvtallodotnons. H vroypémon mov mpokvntet yia v Etaipeio vroloyiletar wg n mapodoa
a&lo NG OEGUEVONC Y10 TN GLYKEKPIUEVT KaBOPIoUEVN TOPOY] KATA TV NUEPOUNVIO GUVTOENG TOV 1IGOAOYIGHOV.
H &éopevon g kabopiopévng mapoyng vmoroyiletar og meplodikn Pdorn omd aveldptnto avoAloyloTn UE T
ypnon g 1Lebodov g TpofePAnuéving moTmTikNg povadog (projected unit credit method). H mapovoa a&io g
déopevong g kobopiopévng mapoyng vroroyiletor pe Paon TG EKTIUOUEVEG UEANOVTIKEG TOUEIOKEG EKPOEG
YPTCULOTOIDVTOG ETITOKLO ETOLPIKAOV OLOAOYIOV DYNANG 0EI0AOYNONG 1| KPATIKAOV XPE0YPAPV pe dtapkela {ong
avAAoYNG TNG OYETIKNG VIOYPEMOTG TToL £xel avaAdfel n Etaipeio. Avaloyiotikd képdn 1 {npiég mov TpokhRTouV
amo TIG TPOCAPUOYEG UE PACT) TO 10TOPIKA dedopEVH KAOMDC Kol OAAAYEC OTIC VTOBECELS TNG AVOAOYIOTIKNG UEAE-
NG KATOX®POLVTAL duesH oTo Ot kePdAaia. To KOGTOG VINPECIHY KOTUVEUETOL UE GUOTNUATIKO TPOTO OTN
OLIPKELD TV ETMV OV 01 EPYALOUEVOL TUPEYOVY TIG VANPEGIES TOVS EVM TA YPTUATOOTKOVOLKA ££000 avayvmpi-
Covtor oty mepiodo otnv omoia TpokvmTovy. KOGt Tov TpokhnTouy amd HEPOVOUEVA YEYOVOTO, OTTMC OLKOVO-
VIOUOVG Kol TEPIKOTES, avayvopilovtal aueco oto amoteAéspata. To kK6GTOG LANPESING TPONYOOUEVDV ETOV
avoyvopiletor ¢ £€€000 o1 O1dpkela TG HEoNG TEPLOOOV KOTA TNV OToio. KATOYLPDOVETOL TO SIKOI®UN oTNV
TOPOYN, XPNOLOTOLDVTOS T oTabepn néBodo. Edv petafAnbodv ot 6pot mov diémovy TV Tapoyr| Kot 1) TeElevtaio
glvol NN Katoyvpwuévn, TOTE T0 KOGTOG LINPEGIOG TPOTYOVUEVOV ETOV avayvopileTon angvbelag oto amotelé-

ouaTO.

4.16 Mpopréyerg

Ot mpoPréyelg avayvmpilovtor dtav vapyel pio Tapodoa vopkn 1 MOk 0EGLEVOT) MG AMOTEAEGLO YEYOVOT®V
oL TaPeABOVTOG Kal eivar mBavov 0Tl Ba TPoKVYEL EKPON] TOP®Y YO TOV SLOKAVOVIGLO TNG OEGLELONG KoL TO
OTOLTOVEVO TTOGO pmopel va ektiunfet a&romota. [pofréyelc dev avayvopilovtan yio LeEAAOVTIKEG AELTOVPYIKEG
{nuiéc. Otav vrdpyel £€vo 6GOVOAO TOPOUOIOV VITOYPEDGE®Y, 1 ThovoTTa 0Tl Bo amontnOel expon koTd TNV
exkafdpion mpocsdiopiletar pue v e&€taon g kaTnyopiag vwoyped@cemv cuvolkd. [Ipofieyn avayvopileto
aKoun kot €av 1 mBavoTNTo EKPONG EVOG GTOLXEIOL OV TEPAAUPAVETAL OTNV 1010 KOTNYOpPio VIOYPEDCEWDY
umopel va givan pukpn. Ot wpoPréyelc mov katoywpovvtal vroroyifovtol oty mapovoo adio TG KAAOTEPNG
duvatng ektipnong mov £xel  Awoiknon yio ™ damwdvn mov Oa amoitnOel Katd T0 SKAVOVIGUO TNG VTOYPEWDCTG
GTNV MUEPOUNVIN GVVTOAENG TOV OIKOVOUIK®OV KATAOTACE®VY. To €mTOKI0 TPOEEOPANGTG TOV YPNCILOTOLEITL Y10l
Tov kaBopiopd g Tapovcag asiag aVTIKOTOTTPILEL TNV TPEYOLGO EKTIUNGT TNG AYOPAS Yol TNV YPOoViKT a&io Tov

YPALOTOC KO TPOCAPUOYEG TTOV OTOLTOVVTIOL Y10, TN GLYKEKPIUEVT VITOYpEwon. OTav 0 OUIAOG OVApEVEL VO, EL-
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onpdet amolnuioon yo pio TpdPreyn, yio Tapddetya ota TAaiclo evoc acpaiiotnpiov cvpporaiov, N lonpa-

&n avayvopiletar cav oToryeio Tov evepynTKoD OTaV £lval ovolaoTIKE BEPan.

4.17 Avayvopion €660mv

Ta éc00a meptiappdvouv v edloyn o&ia Tov TOAMcEOV ayaddv Kol Tapoyng vanpecimv, kabapd amd ®opo
[pootiBéuevng A&lag, ekntmaoelg kot EmoTPoPés. H avayvopion tov e50dmv yivetal og e&ng:

(o) IoAnogic ayabov

O moAnocelg ayabov avayvopilovtar otav 1 Etaipeio mopadidel ta ayabd otovg mehdteg, o ayadd yivoviot
OTOdEKTA OO aVTOLG Ko 1 elompaén g amaitnong eivar ebAoYa £ACPAATUEVN.

(B) Dapoyn vampesidv

Ta 0000 and mapoyn vanpecidv Aoyiloviol Tnv Tepiodo TOV TAPEXOVTOL Ol VINPEGiEG, Ue Pdomn To 6TAd10 olo-

KAPOONG TS TAPEYOLEVNG VINPECTOC.

(v) Ecoda amd toKovg

"Ecoda and 16Koug Bepovdviat ot SOVAELUEVOL TOKOL, O VITOAOYICUOG TV oToimV yiveTon Aappdvovtag vedym to
oveEOPANTO KEPAANIO Kot TO 1600V EMTOKIO, TOL TPEMEL VO EPoPUOleTol Kol To omoio €ival 1o €MTOKIO TOV
TPOoeEOPAEL AKPIPADC TIG TPOGOOKMUEVEG LEALOVTIKEC TAUEIOKES EICPOEC KATA TNV avVAUEVOpEVN (™1 TOV OIKOVO-

LULKOV TTEPLOVCLAKOV oTotyeiov, oty kabapn Aoyiotikn a&io avtoD.

4.18 Moo

O wobowoeig mayiov 6mov N Etoupeia dtotnpel ovo1mdmdg 6A0vg Toug KIvOOVOUS Kol WEEAELEG TNG O10KTNGIOG
tagvopovvior ®g ¥pNUaTodotikés mobbaoels. Ot xpnUatodoTikés oMo Kepalatomolovvtal He Ty Evapén
™G picBwong ot younAdtepn T HETaEy ™ evAoyNS afiag Tov mayiov ototyeiov N ¢ Tapovsag atiag Tmv
eldyotov woboudtov. Ot avTioToleg VTOXPEDCELS amd UcODpoT, KaBapég amd YP1LOTOOIKOVOUIKAE £500a,
anekovifovtor oTig Aowmég paxponpobdecueg vroypemoeic. Kdabe picOopa empepiletor petald e vroypiémong
KOl TV YPTUATOOTKOVOLUKADV £00®V £TCL MOTE Vo EMTVYYXAVETOL £va 6TAOEPD EMTOKIO TNV VTOAEITOUEVN
vroypémon. To PEPOG TOL YPMUATOOKOVOUIKOD ££600V OV APOPH TOV TOKO avOyVOPILETOL GTU OMOTEAECUOTO
YPNONG KOTA T d1dpKeln TG micbwong, £To1 dote va eEacearileTar 6Tabepd TEPLOOKO EMTOKIO GTNV VITOAELTO-
pevn voypéwon yio Kabe mepiodo. Ta maylo wov amokthOnkay pe ypnratodotikn piclwon arocfévovtal Bacet
™mg @EMUNG LoNg TOvG.

MicOmaoelc 0oV 0VGIMOME 01 KIVOLVOL KOl MPEAELEG TG WO10KTNGI0G TAPOUEVOLY oToV KB Ta&tvopodvtal
oG Aertovpyikég piobmoelg. Ot IANPOUES OV YIVOVTOL Yid AELITOVPYIKES eBdoelc (Kabapéc amd Tuydv KivinTpa
oV TPocPEPONKav amd tov ekpicbw) avayvopilovior ota amoteléopata g ¥pons ne ™ otabepr] uéBoodo

Kot TN O1dpketa g picbmong.

4.19 Aw60gon kePO®Y

H 6160e0om kepddv avoyvopileTolr g vIoypémon OTIG 0IKOVOIKEG Kataotdoels tng Etoupeiog otav eykpivetan

amo ) [evikn Zuvédlevon TV HETOY®V.
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5. Awoygipion (pNUATOOTKOVOHIKOV KIVOUVOU

H Swyeipion ypnUotoolkovopk®y Kivouvey dlekmepotdvetal He Pdon moMTIKEG Tov €yovv gykpifel and To
ArounTikd Zvppoviio. To Atotknticd Zopfoviio BETeL TIG ETUPIKEG apyEG YO TN YEVIKN Ol0EIPIOT) TOV YPMUATO-
OLKOVOUIKOD KIvOOVOL KaBdG KOl TIG TOAITIKEG Y10 T OlaXEIPIOT GUYKEKPIUEVOV KIVOOV®V, OO O GUVAAAOY L0
TIKOG KIVOLVOG, 0 KIVOLVOG EMLTOKION, O TOTOTIKOG KivOuvog Kol 0 Kivduvog penototntac. Ta ypnUaTootKovouKa
epyareia ¢ Etapeiog amotelodvtarl kupiwg amd tpanelikéc KatabEoels, EUMTOPIKES OMAITHOELS KOl VITOYPEMCELS,
pepiopata mANP®TEN Kol VTOYPEMOELS TOV TpokVvTToLY and cbdoeic. H Etapeio cuvnbog, dev mpofaivel o
GUVOAAAYES KEPOOGKOMIKO YOPOKTNPO 1| 6€ cLVAAAAYEG Ol oToieg Oev oyetifovtal Ue TNV EUTOPIKT dpaoTnPLO-

mra ¢ Etapeioc.

5.1 Iapayovtes YPNIATOOIKOVOULKOD KIVODVOL

(o) Kivéuvoc emrokiov

Ta éo00da kot o1 Tapelakég poéc g Etalpeiog sivar ovstmdmg aveEdptnta omd petaforéc oTIC TYES TV EMTOKI-
ov. H ékBeon g Etaipeiag otov kivovvo tov emttokiov mapakoiovbeital cuveymg and t Atoiknon g Etaipei-
g,

(B) Zuvadiayuotucog Kivouvog

O toinoelg ¢ Etapeioag devepyovvtar xupimg oty eyympia ayopd. Ot ayopég g Etaupeiog dievepyodvion
Kupiog and 10 eEOTEPKO OAAG 1 TAEOYN QIO AVTOV ekTEAEITL GTO AgrtovpyKd vououa g Etoipeiog. Qg ek
TOVTOV, eKTIOETONL GE TTEPLOPIGUEVO PaBUO OTEVOVTL GE GUVOALNYUATIKOVG KIVOUVOLGS, TPOEPYOUEVOVS OO UEALO-
VTIKEG EUTOPIKEG CUVAALOYEG EKTELODUEVEG GE VOGO O10pPOPETIKO amtd TO AglTovpykd vopucpo e Etopeiag.

(y) MoteTtikdg Kivovvog

H Etaipeia £yl Béoel moAtikég o1 omoieg eaocaiilovy OTL 01 TOANGELS ayodmMV KOl VINPECIDV TPYUATOTOL0D-
vtol o€ TeAdTEG PE a&loAoyNUEVO 16TOPIKO TOTMGEMV. Ol EUTOPIKES OMOLTIGELS TPOEPYOVTAL OO Uio PHEYAAT KoL
gvpela Bdon mehatwv. H Etopeio mopakoiovbel TV OKOVOLUKT KATAGTOGT TOV YPEMCTMOV CLUVEXMSG KOl TPO-
copUOLEL TV TOTOTIKY TOALTIKN TNG OVOAOY®S. MEYAAD HEPOC TOV AMUITGEDY TNG OO EUTOPIKES CUVAAAXYEC
glvol 0oQUAIOUEVO EVOVTL TIOTAOTIKOD KvOOVOL o€ 101mTIKO acpolotikd gopéa. KatdAinieg mpoPArdyelg avo-
yvopiCovtar yio {nuég mpoepyOUEVES OO AMOUEIMON ATOUTHCEDY AOY® GUYKEKPIUEVOV TIGTOTIKMOY KIVOOVOV.

(8) Kivduvog pevotdtnrog

H amoteieopotiki dtayeipion Tov Kivddvov peuotdTnTog O1ac@oAMIETOL LE TN STNPNON EMOPKDY YPNUOTIKOV
dbecipov Kot TV VTapEn dSuVaTOHTNTOG YPNUATOSOTNONG o€ Tmepintwon avdykne. H etaipkn dwyeipion tov

Kvovvou pevotdtntog faciletal ot oot dlayeiplon Tov KePaAaiov Kivong Kot TV TOUELNKDV POmV.

6. Metapaon oto AIIXIT
O1 cVYKEKPIIEVEG AOYIGTIKEG KOTAGTACELS £XOVV KATAPTIOTEL OT®G TEPLYpAPETAL OTNV Tapdyp.4.1.
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6.1 Anarrayég amd amotioglg dAhov AIIXII — emieypéveg ané v Etapeio
Kotd ™ odviaén tov cuyKekplévov AoYIeTIKGV KoTaotdoewv cOpemva ue to AIIXII, n Etopeio £yl mpoPel
GTO GUVOAO TV VIOYPEDTIK®OV ATOAAAY®DV KOOMG Kol GE OPICUEVES TPOUUPETIKEG OMUALAYEG OTO TANIGLOL TNG

avadpoUIKNG epappoyng tov ATTXII.

) ATOALOYY] OVOQOPLKE UE TIG EMYEIPNNOUTIKES CUVEVAOGELS.
Emyeipnuoticéc cuvevdoelc ot omoieg EAafay ydpo Tpv amd TV nUepounvia, LeTdfoaong 0ev EmOvVATpOCHPLO-

GTNKOV.

(B) Amarhayn) avo@opLKa IE YOPNYOVUEVES TUPOYES GTO TPOCMOTIKO
H Etaipeio éxet emAélet va avayvopioel T0 GOVOLO T®V GLGCMPEVLEV®Y OVOAOYIOTIKOV KEPOIMV KOl {Ndv Kotd

v In IovAiov 2004.

(Y) Amoirayn avoQopiKd HE CVGCOPEVPEVEG CUVUALAYIOTIKEG OLOQPOPES NETATPOTG

7. ITinpopopnon Katd Topéa

7.1 MpoTtevv TOTOG TANPOPOPN OGS — ETLYEPNNUTIKOL TONEIS

Avtikeipevo Tov opilov givatl 1 TOANCT EUTOPEVLATOV KOl 1] TAPOYT VILNPECIDV.

O TopENG TNG TOANCNC EUTOPELVUAT®V dlakpiveTal oTig eENG KaTnyopies:

a) Movacikd opyavo Tov TEPIAAUPAVEL TAVA, AKOVGTIKA LOVGIKE OpYoave Kol EE0PTALLOTA, NAEKTPOVIKE apUOVId,

NAekTpkés KIBAPES KOl EVIGYLTES, NAEKTPOVIKOVS VITOAOYLIGTES, TPOYPALLATA KO synthesizers.

B) BiBAia mov meprlapfaverl ayopd Kol LETATOANGCT).

v) ZTEPEOPMVIKA KOl GUGTILLOTO